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Financial Data

s Aol  AMi™o|ld  =o0|y EPS SZLE EBITDA PER EV/EBITDA PBR ROE
(H3) @) (%) (HH) (HH) (HH) (%)
2017 352.0 179 14.6 10.2 479 38 29.2 335 9.4 35 108
2018 4327 218 20.7 16.8 753 57.4 312 15.5 55 23 155
2019E 4729 305 332 245 1,069 419 37.7 194 8.2 35 194
2020E 5153 35.7 384 282 1,228 14.8 426 16.9 6.6 29 189
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(THel - A 2 1Q18 2Q18 3Q18 4Q18| 1Q192Q19(P) 3Q19(F) 4Q19(F)| 2018 2019(F) 2020(F)
ofj = 100.7 104.8 109.6 1175| 1082 1141 121.1 129.6 | 4326 4729 5153
o =7t 887 923 960 1030| 934 974 1053 1119| 380.1 4079 4405
j=%o0|9 120 125 136 144| 148 167 159 176 526 650 748
lbal:] 44 46 3.9 47 5.3 46 49 5.7 176 204 254
HEH| 1.1 1.1 1.0 1.2 1.1 1.0 1.3 14 45 48 5.3
D7H| 1.8 1.7 1.7 1.7 1.7 16 1.7 1.7 6.9 6.7 6.8
7| et 0.4 0.0 0.7 0.4 0.4 0.2 0.4 04 16 14 16
ol 4.4 5.0 6.2 6.2 5.3 9.2 7.6 84| 218 305 357
F8+4 20 0.9 1.1 26 1.2 14 0.9 0.9 6.6 43 4.1
= 8HE 0.2 0.3 0.3 0.5 0.5 0.8 04 0.5 14 2.1 2.1
7|Et=9] 0.6 03 0.1 09 0.2 0.8 0.5 05 19 20 2.1
7|EHH| & 1.2 1.1 13 40 0.2 03 0.2 0.3 76 10 1.0
T4 A7 HaEEY 0.0 (0.4) 0.0 (0.1) (0.1 (0.1 (0.1) (0.1) (0.5) (05  (0.5)
HolM Atz ol 5.5 4.3 5.8 5.1 59 10.2 8.2 89| 207 332 384
HOIA| 13 14 0.5 07 15 27 2.2 24 39 8.7 10.1
27|x=0| 4.2 2.9 5.2 4.4 4.4 7.5 6.0 66| 16.8 245 282
ﬂﬁﬁUmw
ofj 2= 19.9% 253% 21.0% 253%| 74% 88% 105% 10.3% 229% 17.2% 9.0%
oj=&0]<9 11.9% 11.9% 124% 123%| 233% 335% 167% 222% 12.1% 126% 15.1%
Fgo|e 254% -33% 17.0% 56.7%| 208% 83.7% 227% 355% 21.5% 27.2% 16.9%
g@7=01d 299% -16.1% 17.6% M| 41% 1584% 151% 50.0%| 643% 433% 151%
Todd
=50|dE 11.9% 11.9% 124% 123%| 137% 146% 13.1% 136% 12.1% 137% 145%
ddolds 43% 48% 57% 53% 49% 81% 63% 65% 50% 64% 69%
27=019E 42% 28% 48% 37%| 41% 66% 50% 51%| 39% 52% 55%
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Forward EPS 1,096 A 1,045 &

Target PER 22 HY 18HH

2RZ7} 24,000 & 19,0008

HLB7t 20,700 & 13,150¢

P +15.9% +44.5%
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Stock Data
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o 7} 500 &
523 %7t/ XXt 20,700/9,230 ¥
90 & A" a2 88 ¥
Q=9 X228 7.3%
B == 2l £(19.12F) 0.7%
BPS(19.12E) 5,969 ¥
FIFAE (%) 1w 1™ 6M 1Y
A= E 15.6 7.8 544 425
S+ E 19.8 181 73.5 67.8
FF31M
Qlofojx|lmol= (2 5 2l 39.5%
REARE (2] 12 3.7%
NHN 2t ALO|H A X[ 22| A (2] 1 2) 0.4%
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CHe Al A @Il | 1 (X X)F 7 |
25,000
2017.09.04  BUY(ZHAl) 23,5009 19 210 59
20,000 (SHEHRE #HA)
15,000 2017.11.27  BUY(2XI) 23,5008 19 -176 59
(l:H:I>x|. E;g)
10c00 2018. 04.23  Of==(Al ) 19,4008 1 -185 -10.1
5,000 2019.02.23  O§=x(8Xl) 17,0009 (5HE 14 216 -10.0
) . . . . 2019. 05. 14  Of==(SX) 19,000 (&) 14 118 8.9
17/08 1801 1806 1811 1904 2019.08. 12 Oi==(fXl) 24,000 (&) 14 - -
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