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U.S. dry natural gas production by state in 2020
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H 1.2025 = =g M
2024 2025E
7|1t Ha 7= 2024E  2025E
1Q 2Q 3Q 4QE 1Q 2QE 3QE 4QE
cray =3 Y1) 103.5 105.2 102.7 102.8 100.9 100.0 100.5 98.5 103.5 100.0
(DXY) 7|= HM(103) 100.2 99.0 98.5 98.2 96.7 102.9 98.1
sz =™ d2Z11E) 1.09 1.08 1.10 1.09 1.10 1.09 1.09 1.11 1.09 1.10
(EURUSD) 7| HE(108) 1.1 1.12 1.12 1.12 1.13 1.09 1.12
oliz} =3 Y1) 148.4 155.8 149.2 149.0 141.0 136.0 134.0 128.0 150.6 134.8
(USDIPY) 7|& HY(108) 143.0 137.0 133.0 130.0 125.0 1491 131.3
st =3 Y1) 1,329 1,371 1,358 1,347 1,315 1,305 1,295 1,260 1,352 1,294
LG 7|1E MU(103) 1,308 1,290 1,270 1,261 1,231 1,342 1,263
ZtZ: Bloomberg, &ARISH 2| A 2|AMlE]
H 2.2025 3XHH 714 M2t
2024 2025E
71t R 7|E 2024E 2025E
1Q 2Q 3Q 4QE 1Q 2QE 3QE 4QE
WTI 3 MY11) 76.9 80.7 75.7 715 69.7 66.5 66.5 65.0 76.2 66.9
($/0bl) 7|1E M¥(108) 72.5 69.7 66.5 66.5 65.0 76.4 66.9
= =4 HU11¥) 2,080 2,350 2,489 2,700 2,726 2,740 2,771 2,749 2,405 2,747
($/t.02) 7|1E HY(10g) 2,650 2,726 2,740 2,771 2,749 2,392 2,747
22| =3 HY11g) 8,540 9,873 9,302 9,700 9,600 9,800 9,500 10,000 9,354 9,725
($/ton) 7|1E HE10g) 9,900( 10,000 10,300 10,000 10,500 9,404| 10,200
2t2: Bloomberg, A4QIZH 2|AM2|4lE
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